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River and Mercantile wins first Global Equity Mandate
River and Mercantile Asset Management LLP (R&M) today announced that it has been appointed to manage a segregated Global Equity mandate by Royal Liver Asset Managers within their multi-manager Global Equity Fund.  This is the first mandate for the Global Equity Division at R&M and follows the launch of the pooled funds that were launched last month.
The mandate will be managed according to the Global Equity Division’s investment philosophy and process and in line with the Global Opportunities strategy.  The Global Equity Division investment process at R&M employs an active bottom-up approach within a thematic backdrop. The stock selection process concentrates on finding companies from a global perspective that are benefitting from supportive trends and that are attractively priced. The thematic backdrop helps to stimulate investment debate and highlights trends and areas of opportunity.

The R&M Global Equity investment style is based on the belief that, in an increasingly inter-connected world, only by interpreting events, trends and competitive pressures worldwide can the prospects for shares be properly evaluated.  Whilst all stocks have to satisfy our valuation discipline, we have a pragmatic investment approach that enables the team to be flexible and adapt to ever-changing market conditions whilst not being wedded to any one particular style bias – undervalued companies do not always fall into clear ‘growth’ or ‘value’ categories. It is through this proven approach that they have been able to deliver clients’ performance expectations, regardless of the market conditions.

 Alex Stanić, Head of Global Equity at R&M, said: “This is a defining moment in our development, and we are delighted that Royal Liver has the confidence in our investment philosophy and process and the team to appoint us.  We look forward to working with them in the years to come.”
R&M is working very closely with Investment Consultants and directly in the market with institutional and other professional investors.  The pipeline of potential business for the Global Equity Division is healthy and the team look forward to announcing further mandate wins in the future.  The UK Equity Division, launched in December 2006, has assets under management of over £1bn on behalf of a growing range of institutional and other professional investors.  

James Barham, R&M’s Chief Executive, commented: “We are very pleased about this appointment.  We have worked very closely with the Royal Liver team and this mandate win is a testament to the strength of the Global Equity Divisions investment philosophy and process and the team that Alex Stanić has been able to develop in a short time since his arrival in June 2009.”

The Global Equity team was founded in June 2009 by Alex Stanić with the recruitment of former colleague Alex O’Reilly.  The team recruited Alexei Kapkin the highly regarded Financials analyst and Tomas Tomason the #1 buy side equity technology hardware analyst from Lazard Asset Management in July and September respectively. 
R&M is a specialist fund management business set up by James Barham and Julian Cripps with backing from Sir John Beckwith and Mark Johnson at Pacific Investments.  R&M was founded in 2006.  The Global Equity Division is the next stage of R&M’s development, highlighted as a key area for future expansion at the inception of the business in 2006.   The Division is in the process of articulating the Global Equity Investment Philosophy and Process that will be published later this year.

Royal Liver Asset Managers is a specialist multi-manager business wholly owned by Royal Liver Group, managing assets of £923 million. Royal Liver Asset Managers provides innovative multi-manager investment solutions to institutional clients across a range of asset classes including UK Equity, Global Equity and Corporate Bonds.  Strategies are focussed on generating consistent added value through the selection of exceptional investment managers, diversified alpha sources and active management of allocations.
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