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j Fund Aim

ﬂ The investment objective of the Fund is to achieve capital growth by investing in a focussed
\ portfolio of investments which shall primarily consist of UK equities which offer the prospect

of superior long term growth.

Portfolio Summary

Risk Analysis Summary

Strategy AUM £146m Portfolio Volatility 14.60%
Strategy Capacity £1.1bn Benchmark Volatility 14.00%
Number of stocks 111 Tracking Error 3.40%
Largest Holding BP 7.52% Portfolio Beta 1.01
Active Money 54.02%

Performance as at 31 March 2009
Retail “A” Class Shares Fund? Index* Difference

1 Month 6.44% 3.28% 3.16%

3 Months -6.33% -9.08% 2.75%

12 Months -33.80% -29.33% -4.47%
Since Inception3 (%op.a.) -19.77% -14.36% -5.41%
Institutional “Z” Class Shares Fund? Index* Difference
1 Month 6.46% 3.28% 3.18%

3 Months -6.01% -9.08% 3.07%

12 Months -32.82% -29.33% -3.49%
Since Inceptions (%p.a.) -18.58% -14.36% -4.22%
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O R&M High Alpha A Class B R&M High Alpha Z Class O FTSE All Share

*Index: FTSE All Share (Total Return)

SInception date 28th November 2006

Source: River and Mercantile Asset Management LLP

IPerformance calculated on a mid to mid basis at close of business, net of annual management charge
2Performance calculated on a mid to mid basis at close of business, gross of annual management charge



Fund Facts

Launch date 28th November 2006

Fund manager: Hugh Sergeant

IMA sector: UK All Companies
Benchmark: FTSE All-Share (Total Return)
XD dates: 1 April & 1 October
Dividend/Accumulation payment date: 31 May and 30 Nov

Tracking error range: 4-8%

Product capacity: £1.1bn (pooled & segregated)
Share class: A z

Launch price (shares): 100.00p 500.00p

Share classification: Retall Institutional

Type of shares: Income Accumulation

Fund charges:

Annual 1.50% 0.00%*
Initial (up to) 5.25% 5.25%
*AMC charged outside the Fund

Minimum investment

Initial £1,000 £5 million
Subsequent £500 £50,000

Sedol B1DSZM4 B1DSZP7

ISIN GB00B1DSzZzM47 GB0O0OB1DSZP77
Bloomberg RMUKEHA LN RMUKEAA LN

Important Disclosure:

The information in this document has been prepared and issued by River and Mercantile Asset
Management LLP (R&M) and is directed at professional clients only. Retail clients should not rely on
the information provided for this investment product. Retail clients requiring any information should
seek the advice/assistance of a Financial Advisor. R&M is authorised and regulated by the Financial
Services Authority in the United Kingdom. The information contained in this document is strictly
confidential and may not be reproduced or further distributed.

The value of investments and any income generated may go down as well as up and is not
guaranteed. An investor may not get back the amount originally invested. Past performance is not
necessarily a guide to future performance. Changes in exchange rates may have an adverse effect
on the value, price or income of investments. Please refer to the River and Mercantile ICVC principal
prospectus for further details of the financial commitments and risks involved in connection with an
investment in this Fund. The information and opinions contained in this document are subject to
updating and verification and may be subject to amendment.

The information and opinions do not purport to be full or complete. No representation, warranty, or
undertaking, express or limited, is given as to the accuracy or completeness of the information or
opinions contained in this document by R&M, its partners or employees. No liability is accepted by
such persons for the accuracy or completeness of any such information or opinions. As such, no
reliance may be placed for any purpose on the information and opinions contained in this document.
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